
ffif,#/ffif#'ffi
h(,r,,}on sr)s Effi
m}fl-+?ffi"ffi

UNIVi:RSITY
cwALt0it. tJP. i!r)iA

,'C 
E LE B RA1' I N C t) I.(Er\ MS,'

MEMORANDUM OF UI\])EIIST'An* iT ING
ON INTBGIIAT'ION

RETWEEN

ITM University
&

Farmorigin Agroscience (P) r*tit.

1 Date: 3'd March,2022
I

Pa rties: ITM University,ari institute incorporated Ltr,,er,t, i ol'Staic Legislature, having
its registered ol ce at All-43, Bypass Jhan:,i ll.orrLl Gwalior,;MP India- 47400 I

(hereinafter referled to as 'lTM Urriversity'); ancl ,' , 
"

,,

FarmOrigin Agroscience (P) Ltd., a Conr1,.,rr1' l,.iving its registercd olfice at A
9713 SFS, Saket, Nerv Dcllri ll00 l7 India (hure irraiter rcferledJo as "liOAS').

ITN{ and FOAS are hereinalter collectively rcl'clled to as tite 't)arties' and each
individually as a 'Party', .,

3. Pu rpose: FOAS is in the busirress of lood processing ct delivery to clicnts worldwide.

ITM and FOAS have cornc togcther to ope rr cer)tur, slrall be l<nown as "FOAS-
ITM Centre of Excellence" at ITM Gwalior.

The following are the broad ternrs rnutually agrcccl betrvcen the palties:

4. Term ofthe
Agreement

This agleement betrve'en tlre parties slrall l,e viilitl ll'orn 3'd March 2022 (slaft
date) lor a period of 3 years ending 2''d March 2025.

5. Scope of
Agreement:

Given belolv tlre broad scope of delivclics b1, l,()AS, as nrutually agreed
betu'ccn tlre p:r r(ics;

l. For any new employrrlent or internship hirjrr,:. at cilltlpus location, FOAS
willbe sharing the reqr.rirerlents flr.t wirir Il'lrl bclbre posting on public
job and internship boards, Internslrip will [rc paid to tlre studerrls (as per
the contpany structure) along witir celtillcirto at the end ol'successful
conrpletiorr. Faculty nternber will be irtvoli,cd in intcrnship as guide
from ITM side to track the progrcss. Dunuiorr rvill bc 6-8 hoLrls/clay for
full tinie internship, Inter'nship will bc in Onlirre/<.il'lline/hybrid rnodes of
opcrat ion.

2. For nerv projects wliele ITM can bc involrcd, FOAS rvill. give
preferences to ITM students and FaculL,r, nrernbcrs lor prrr.icct level
associations, Based on the requirirrnerrt ol'the project of I.OAS the
faculty mentberS fi'om ITlt4 can coliabor,itc lor consultancy clepending
on their expertise and competerle,y. [he fii;Lrlty r.ncnrbers rvill be paid by
FOAS for consultancy services gr cvideJ ls per..rlte existing norms oI
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ITM and will be agreed on pioject+o-pr:i,,.ct b,rsir

FOAS will adhere the ITM University Ca,npus code ol'conduct.

FOAS will give the Internship certificaLu to tlrc srudcnts and stipend as

per industry standards.

To provide the industrial sLrpport to thc;rstit,ite liorn rhe learning and
industrial exposure prospective by introtlr,oing indiistry cxperts.

To provide training support to incubatec,$ol'lrM incLrbation centle for
improving the marketability of product aird rrri.iuircd suggestions in this
regard.

l*\
Given belory are the broad scopc of deliyerics
betryeen the partics;

l.
2.

3.

4.

ir1, I IiYI, as rrrutuully lgrecd

I

To suggest bencfits on existing products [,.isccl or.r clinie .rl trials.
To suggest inrprovemcnt on existing plorlLrcts sLrclt as shcll life,
solubility, packaging, etc.
To mal<e the product cost eflective b,r'r.rsir,q allcrrr;rtes for existing
irrgredients rvith extracts or nature identicirl ing,rcdicnts.
To conduct new product development base d orr rrrLrtLrally agreed tenns.

Rights of Otvne rship/Tcclrnology Trnnsler arrd L 
j(iliz.rrlion

l. The know-how generated fronr the Proje.t by tlre parti of the first part

rvill be the joint property of both the partirs, It:slrall be LIre responsibilitl,
of the party of the first part to take recess.,r'! aotiorl lbr tlrc protection of
intellectual property rights (ll'}R) arisin r orrt of' thc Project through
proper instruments, such as patents, copi,.,ghts, ctc.'I'lic owncrship will
be with FOAS and FOAS rvill have firll n hl to sell, as:;ign, translcr and
/ or license the IP, or deal with the IP in arry olher rranrrer as they deem
I rt.

2. The party of flrst part wrll have the right to trsc tlre II'lo develop otlier
products tbr their own or comnrercial use lry tlrcrnse lr'.'s only. The Iirst
party can't lease, transfer and / or licensc thc lP, or dcal with the IP in
any other lranner as they decm fit.

3. It shall be the responsibility olthe party oi'thc lllst par t to conte up rvith
joint publication with IrAOS & to ensr,r'e tl rrt sr.rpl)()rt ol FOAS is

suitably acknowledged in the publicatioirs (liirpers, r'epofts, etc.) and
products arising out of tlre Project.

4. The party of the first pafi shall comply rvith llre flunr.l utilization ancl

accounting requirements as may be ap;,licirl,ic or siipulated by the
FOAS frorn time to tirne for the fundirig dune by tlre second party
(FOAS).

Both the parties shalljointly carry out the follorvin3, as nrLrtually agreed between
them;
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At FOAS

b. New projects where ITM Students ancl l,'actrlty MemberS can be

involved with industrY exposure.

c. ITM may also give preference to FOAS lbr ilny tccirrtology initiatives

they want to carry with. (Student club of I'l"lvl shoulcl bc involved)

6.

7

Represe ntation
and Warranties: Each Parry represents and warrants to the other Party [l)at:

i\grccnrcrtt and Perlolrn its. It is competent and free to erlter into this

obligations as sst otlt herein.
f

tt

. It is not urrder any disabilit), restriction or pr,.riribition, u Ilether

contractual or otheiwise, which nright 
'r'sLr 

ir:i o' llrevcnt it fiom

performing or observing apy of its obligatiorrs Ltttclcrr tiris Agreemcttt.

. It shall unclefial<e to perform its Serviccs sl<iltLrlly. rvith pruclcncc "rttd as

per highest industrY standard.

. It shall corrply at all tinres, with all lrru,s, inclUstt') codes, apPlicable

Standarcls oI. ot-hat regulations or directiorrs issiiocl urttlcr tlre law.

Terrnination
This Agreernent may be tcrminated by eitlrer Iriirty post initial 18 trronths

through a written notice ol90 days to eaclt otlrer'

In the event that any patelial breaclt ol-atlr' ,rf tlte c,rnclitions, tlte non-

.defaulting party shill have the right to tcnr,,rlate tlris Agt'ecment after

giving a lrior *ritten notice of 30 (Thirty) (i, )'s to tliu othcr partl'of its

irtent]on to do so, provicled however iI tlle delaLrltirrg party cLtres the

said br.eaclr within the notice period, tltcn lltc saicl tcrmirlatiorl rtotice

shall starrd rvithdrarvlt.

The tertnirration shall be without pre"iLrclicc to righls and entillcnents

accrued to both the Parties up to tlre clate ol tcrmination of the

Agreeme nt,

El"fect of Termination: Parties'shall horrotrr ail ort-g,ring'corltrat:ts to its

firll ternr. lloth parties shall ensure that client's irlte|cst is protectcd and

all committed jobs are delivered smoothly.

8. Non-Poaching of
Talent a The ITM hereby confirms and agree thut tlrc\ sltirll Irtrt do any act which

leads to poaching of erlployees seconclcil b;' FOAS' Any such act shall

have wriiten pernrission tiorn the FOAS.'l ltc srttitc rLrle of non'poaching

applies to FOAS too lbr all employees of'tlrc 1'l'\l'

a
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9. No n-Bx c lu s iv it1,
Both the parties agree that they clll ellr ilrr' ii,itlr rrny other 3rd party
under any circurlstance, for the sai.i rcol,c rrrrtlcr tlris agrecntent 1'or the
said services. Tliis is a non-exclusir,u stnircrrc crrgr!crlcnt betw'cen the
parties. (Any kind of promotion of'otircr Lrnivclsitics/ Institutions should
not be allorved at ITM Campus)

0I Indernnity:
Each party shall del'end, hold harrulL,ris lrrrtl intl,,'ntrrily thc othcr parfy
against all third-party losses, costs, clir ,nis. lirtrilitics. suits, juclgrnents or
expenses arising out of any breach ol- its oblicatirtns helein including
any negligence, acts, ornissions or delaults itf'prnyly in carrying out its
obligations undcr this agreement.

i
In no event shall either Paffy be liable to tircr t-rther I:'lrltfifoi any sltecial,
indirect, incidental, consequential, ex.'rnlrlur'\,or ptrnifive clarnrges of
any kind (including rvithout Iimitatirtrr losi i)r'olrts, lLrst savings, Ioss of
data, loss ol'business opportunities) ar i.,in:: r,,ri o['or irr conrrection with
this agreentent, tlre services, whethcr l,irsr.'l irr colltrilct, tort (inclr"rding
rvithout linitation negligence) or otlter rvise , ,-,r/r.:lt i1-l)re Party pror.iding
the resoulce or service, or has been a.lvis..ri o{'Lho possibility o1'such
damlges or should have fores,een sue lt tlirrrr:r5i s.

II Amcnd ment: The Parties to this Agreenrent ntay. atirl, riuirrte, arrcrrd or altcr all or
any of the terrns and cortditions o1'this Ar,.r't.,,ntr-rrt lis urutually agreed
fiom time to tinre and such modillcrrtion rrirri clur;rqes shall not be
eflective until tlic sanre are in writing and clLriy signed by the authorized
replescntat ives of, both the Palties.

a

12 Assign ment: Neither Party slrall trarrsfer or assigr) all r)r'

obligations or berrellts hereunder to alt)/ thifcl
written consent of the otlrer Pat'ty.

a any prrt of the rights,
pitr ty r.vithout the prlior'

I3 Confidentiality:
FOAS and ITM both acknorvledge arrd agrue ilrat ,.lrriing the opelirtion
of this agreement, they may have accrrss to cclnlitlctrtial inlbnnrtion
about the projects rvhich the str:dents will bc \\,,r'l(inq un. A1'S and l'fM
shall therelore talie all steps reasorrably lrc,.r!rssliry to traintaln the
secrecy of that cont'lclential inforrnation ancl not trse tlrat oonflcler:tial
inforntation 1br arry pLlrpose other than to pcr'1urnr its cluties accoltling
to the terrrs of this Agreement.

Both Pafiies shall return / destroy all conildcrrlirrl inlllrrrltion belorrging
to the othcr party, which is in its p()ss()siorr rvitlr;rr 7 days Lrpon the
request made by the other party (post tcrrrinatiorr o1'this MOU)

The atbresaid conlrclerrtiality obligation sirall sLu vive terrnination/expiry
of Agreement and shall continue in pcrpcl.uity as to all sLrclr

Confi dential Infornration.

ITM University Grvalior Campus, AI-l-43, Bypass, r,,r,,\ll.:.,,; Crvllior Ml'j-4740.r1 ,tl]: )
/,I f\ ]J\\\/"\)J" i

_@@ualqlbWMlulJi&LE$@@"@"l&i.'l'..,f,.,.,',-a&,o',&'.&l@W@,g

a



t:::i.-.::: .---. *.* -* -

UNIVERsITY
GVJAIlOR. Mr ' iillA

,.CELLBIIA'IINC DIIEA M5

litlnsiittltca,ilrtl1cl.Shjporjoint

venture or supplier agreeme'rt betlvcerr llrrj,I'rrrtjes' 
" ': ::']Il]].::l:t1

,f.t* p.ni.t ur.'incl.pildent entities eng'irg'ucl irt tlrc clrrcluct oIthcir own

Uurin.rr., and thatthis Agr.r*.n, isi..,.i,,g utttciccl rrlo on a prirrcipal-

*p;i;;j;;i basis' Neithei party shali have iin'r' ri: rt o' a^uthority to

assume or create in rvriting or othcr\\isc arly i'Lrli: 'iion ol any kind'

express or irnplied in nature for or otr buhalf olthc otirut pany'

Rclationsh iP:

be gclvernccl b;'and constrrted in

accoidance with tlie lar'vs of India'4!VVl sorrww

oAnyandalldisprrtesrrnderthisAgreurilcntsha]iburesolvedthrough
arbitration '

Governing Lalv
and Ju risdict[on:

IN WITNESS WHEREOF the

written herein be lorv:

Parties hereto lrave executed this Agreemellt as a dccd ott the date and Year
t!

t,'
f.

l;or atltl o,, ltclr,rll'ol'lit i'\S

ffifrtr.,=tty Gwutiot Cu*put, AH-43' Bypass' Jhansi Ro

b

t4

l5

Ankit I(handuri
f) irec t or
FarmOrigin Agrosciencc (l.,) Ltd'

Dr. S. S. Bhakar,

Hon. Vice Chancellor,
ITM UniversitY
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